Frequently Asked < >

Questions for Professional  community Foundation

e MAKE THE MOST OF YOUR GENEROSITY
Advisors

Whatiflcreate a charitable fund at the
Community Foundation, will I still be
able to decide who will benefit from my
giving?

What type of assets does the
Community Foundation accept?

I have a private foundation
(or am considering one).
How might the Community
Foundation be an option to
consider?

How will my charitable
assets be invested?

What are the fees for
foundations or funds with
the Community Foundation?

Must my fund be endowed?

What will happen to the
fund after my lifetime?

AmIlimited to giving
in Western New York?

Yes. The Community Foundation’s mandate is to honor client
intent forever, we provide clients with a variety of ways that
make it easy for them to fulfill their charitable wishes during
and after their life.

Just as a client’s philanthropic goals are unique, so are their plans
for how and what they want to give. In addition to cash, a client
can choose to contribute appreciated securities, closely-held
stock, retirement plan distributions, life insurance, real estate, and
other items of value. Clients can also plan for a personalized fund
to be created through a charitable portion of their estate.

Clients often choose to work with the Community Foundation
because of the customization and flexibility we provide, our sound
management of charitable assets and our deep knowledge of the
Western New York community. Some existing private foundations
have moved to the Community Foundation to take advantage of
reduced administrative work, fewer expenses, greater flexibility and
a high level of support that continues through generations allowing
them to focus on making grants. Additionally, clients can control
information that is disclosed to the public.

Clients have two options regarding the investment of their
charitable assets. Most clients are invested in the highly
diversified Community Foundation portfolio that has
historically ranked among the top 25% of the largest foundations
and endowments nationwide. Clients who wish to retain their
personal financial advisor can inquire about the Charitable
Investment Partners Program.

Each fund at the Community Foundation has a modest
administrative fee, which covers all gift and grant processing,
legal compliance and administrative expenses.

No. While many clients choose endowments to ensure their
charitable giving continues in their name forever, others choose
long-term non-endowed funds to have more flexibility.

Clients create a succession plan, which includes the causes
and/or organizations their charitable assets will benefit after
the lifetimes of all chosen successors.

Clients are able to make a grant to any qualified nonprofit
worldwide.
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of Endowment Community Foundation
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Do you support certain .~ Have you ever considered ensuring

organizations every year? ~ thatyour charitable giving
. continues after your lifetime?

When you create an endowment fund through
the Community Foundation for Greater Buffalo,
you can support the organizations you love, in
your name, forever.

Earnings from your endowment fund are granted
each year to support organizations and needs in
the community, based on your direction.

Your legacy is ensured. .~ Wecanhelp.

Please call Emily Wyckoff, Associate

Vice President, Client Relations and
Communications, at (716) 852-2857 ext. 217,
to arrange a consultation.

Clients who endow gifts can make a difference
in their communities during their lifetimes and
at the same time, establish legacies that last
forever.

How It Works

This endowment was established with
$2.1 million in 1978 through a legacy gift
(bequest) to the Community Foundation
from a parent in honor of his son, who
died tragically as a young man. Today,
decades after both father and son have
passed on, the initial gift has more than
tripled to $7.6 million, all while giving $9.9
million in grants to the organizations
they cared about. Their fund will continue
to honor this family’s charitable giving
legacy by making grants to their favorite
organizations in their name, forever.

Original Gift Value Total Grants
IN 1978 IN 2022 To Charity
SINCE 1978
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